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During the past dozen years the subject of banking reform has 
been continually challenging the attention of the American public. 
An undoubted stimulus was given to public discussion of the subj ect 
by the panic of 1907; one of whose results was the creation by 
Congress of the National Monetary Commission, in 1908. In 
January, 1911, Senator Aldrich, the chairman, submitted the 
outline of a plan for a "national reserve association" which was 
understood to embody the general conclusions of the commis- 
sion's studies. From that time to the present, public discussion of 
banking reform, centering about the commission's plan, has gone 
on at a rate unprecedented in our previous history. To further the 
campaign of public education which must necessarily precede in- 



